The Secret to Selecting Automated Trading Software

By Winsor A.G.A. Hoang

When you invested your money in the foreign currency exchange market, you will need
to perform thorough research and understanding of the market. If you are not careful, you
can lose a large amount of money quickly when trading manually especially if you have
not done your homework. Those who are uninformed make mistakes by paying too much
attention to the various Forex indicators. If indicators work then all the computer
programmers will become millionaires since all the trading entries and exits can be
programmed. Trading is not about hoping and trying your luck. To be profitable in this
market, it takes much patience, training, practice, and discipline, just as any profession.
You must select the best Forex system that suite your personality. You must stick to the
same trading system for six to 12 months instead of jumping from system to system
hoping to find the Holy Grail.

Marketers and advertisers mislead many people with visions of luxury living, which leads
many to take a leap of faith and hope that one day they will make a huge financial change
for the better, but without the proper knowledge, trading practice, and common sense,
their financial change will not be a positive one. Many of the new spot Forex traders tend
to jump into this market too quickly without understand all the risks involved. Rome was
not built in one day; hence, financial freedom cannot be achieved through one or two
trading courses.

There are those out there, who think that the Forex automated trading software is the
solution to make a lot of money quickly, but it is a misconception on all parts. Automated
trading software will help traders deal with the greed, fear, and disciplines; however, the
software can only be profitable based on market opportunities and not on forcing the
trades. Wealth accumulation takes time, patience, and determination. People get caught
up in the fairytale of extravagant lifestyle, riches beyond their wildest dreams, and risk-
free profits instead performing a simple reality check their part. If a software could make
$5,000 to $10,000 per month like the marketer said, then why is it being sold for $295?
There is always a negative side to every positive side, so if it seems too good to be true,
then it most likely is!

You may be wondering what the special secret is to making a profit in the Forex market.
The truth is that there is no secret. The best advice is to concentrate and to keep your
return at a low percentage. Low return will force you to take less risk and to be more
consistent with your trading profits. The same principle is also applied to automated
trading software. By choosing a profitable and consistent performing trading system, you
are more likely to succeed in the Forex market than using a trading system that promises
to turn $2,000 into $15,000 in two months.

Winsor A.G.A. Hoang is a registered Professional Engineer and the founder of
http://www.ctsforex.com. He has developed 5 managed Forex trading systems for auto



trading. His automated software is internationally ranked with live trading results
published every 30mins, use as free Forex trading signals.
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